VE2: Explanation for the difference in the financial statement 2015
On 15/03/2016, VNECO2 Electricity Construction Joint-Stock Company explained the difference in the financial statement 2015 as follows:

1. Name of the organization: VNECO2 Electricity Construction Joint-Stock Company

2. Trading name: VNECO2 Electricity Construction Joint-Stock Company

3. Stock code: VE2

4. Head office address: 13, Mai Hac De, Vinh City, Nghe An

5. Tel.: 0383 842195

6. Fax: 0383 840 944

7. Website: http://www.VNECO2.com.vn 

8. Trading floor: Hanoi Stock Exchange
According to the financial statement 2015 and financial statement 2015 audited by International Finance Consulting and Auditing Co., Ltd of VNECO2 Electricity Construction Joint-Stock Company, the Company explained the difference in the financial statement 2015 as follows:

I. Assets:

Total assets decreased by VND 26,443,056, due to:

· Reduce the provision for business securities 

· Increase the short-term prepayment expense to buy assets insurance in 2016

II. Capital source
Total capital source decreased by VND 26,443,056, due to:

· Increase the short-term payable for the payable Interest payments in 2015

· Increase / decrease the Reward - Welfare fund and payable amount for employee when leaving job according to the regulation

· Decrease profit due to these above factors

· Decrease the payable Corporate income tax due to the decrease of profit
III. Operation result
Operation result decreased VND 30,253,337

	Content
	31/12/2015
	31/12/2015 audited data
	Difference 

	I. Assets
	67,049,767,282
	67,023,324,224
	-26,443,058

	1. Provision for business securities
	-533,039,060
	-579,289,060
	-46,250,000

	2. Short-term prepayment expense
	
	19,806,942
	19,806,942

	II. Capital
	67,049,767,282
	67,023,324,224
	-26,443,058

	Tax Payables & Payables to Government
	2,984,465,922
	2,975,691,677
	-8,774,245

	Employee Payables
	3,429,450,223
	3,407,623,223
	-21,827,000

	Short-term prepayment expense
	1,083,932,452
	1,096,516,976
	12,584,524

	Reward - Welfare fund
	13,598,787
	35,425,787
	21,827,000

	Undistributed profit after tax 
	5,771,674,292
	5,741,420,955
	-30,253,337

	III. Operation result
	
	
	

	Cost of goods sold
	71,688,156,571
	71,997,295,481
	309,138,910

	Revenue from financial activity
	1,292,109,875
	267,200,220
	-1,024,909,655

	Financial expense
	1,570,119,699
	604,044,568
	-966,075,131

	Corporate management expense
	4,911,577,977
	4,883,599,621
	-27,978,356

	Other income
	517,540,119
	200,229,795
	-317,310,324

	Current corporate income tax
	1,539,994,388
	1,531,220,143
	-8,774,245

	IV. Profit after corporate income tax 
	5,721,624,753
	5,691,371,416
	-30,253,337

	VI. Cash flow
	
	
	

	Net cash flows from operating activities
	-34,819,809
	1,128,265,078
	1,163,084,887

	Net cash flows from investing activities
	-1,530,221,893
	-,2005,806,780
	-475,584,887

	Net cash flows from financing activities
	2,547,121,053
	1,859,621,053
	-687,500,000


VI. Cash flow

· Increased Net cash flows from operating activities and re-classified the payment to suppliers and other receivables from operating activities
· Decreased Net cash flows from operating activities: the amount of contributing investment capital from other units and proceeds used to purchase fixed assets, receivables from interest borrowing, distributed dividend and profit
